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S+5)%#, k . 2$%-!2.* #$.# 2.1 /% -.+% =)(- >?@ #$.# !" . 0"%=0* /0!*+!17 /*(29 !1 . *.)7% 10-/%) (= 4(#%1#!.* .44*!2.#!(1" !12*0+!17 /!(4(*A-%)" "02$ ." 4(*A%"#%)"< .*9A+ )%"!1" .1+
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W1A*?531>,31,5C*,%C0(*?,31A&BA*?,31C*(*15,(3?M?6,L*4&(*,.0M31>,01,31A*?5.*15,D*)3?3&1@,31A*?5&(?,?C&'BD,)0(*4'BB2,)&1?3D*(,5C*,(3?M,40)5&(?,01D,0BB,314&(.053&1,)&15031*D,31,5C3?,W14&(.053&1,[&)'.*15@,31)B'D31>,5C*,N3101)30B,W14&(.053&1,01D,(*B05*D,
1&5*?6,QC*,(3?M?,01D,'1)*(503153*?,D*?)(3E*D,31,5C3?,%*)53&1,7,`o93?M,40)5&(?o8,0(*,5C*,/(31)3/0B,M1&R1,(3?M?,01D,'1)*(503153*?,40)*D,E2,5C*,I(&'/,0?,&4,5C*,D05*,C*(*&4,5C05,5C*,-&./012,E*B3*A*?,0(*,5C*,.05*(30B,(3?M?,(*B*A015,5&,01,31A*?5.*15,31,5C*,
%C0(*?6,;1,31A*?5.*15,31,5C*,%C0(*?,3?,?'350EB*,&1B2,4&(,31A*?5&(?,RC&,'1D*(?501D,5C*,(3?M?,0??&)305*D,R35C,5C3?,52/*,&4,31A*?5.*15,01D,RC&,)01,044&(D,0,B&??,&4,0BB,&(,/0(5,&4,5C*3(,31A*?5.*156,QC*,0E?*1)*,&4,0,1*>053A*,/0?5,*S/*(3*1)* 0??&)305*D,R35C,
0,>3A*1,(3?M,40)5&(,D&*?,1&5,.*01,5C05,5C*,(3?M?,01D,'1)*(503153*?,D*?)(3E*D,C*(*31,?C&'BD,1&5,E*,)&1?3D*(*D,/(3&(,5&,.0M31>,01,31A*?5.*15,D*)3?3&16,
W4,012,&4,5C*,(3?M?,R*(*,5&,.05*(30B3k*@,31D3A3D'0BB2,&(,5&>*5C*(,R35C,&5C*(,)3()'.?501)*?@,35,)&'BD,C0A*,0,.05*(30B,01D,0DA*(?* *44*)5,&1,5C*,I(&'/,01Dh&(,35?,E'?31*??@,43101)30B,)&1D353&1@,(*?'B5?,&4,&/*(053&1?@,)0?C,4B&R,01Dh&(,/(&?/*)5?@,RC3)C,.02,
)0'?*,0,D*)B31*,31,5C*,A0B'*,&4,5C*,%C0(*?,5C05,)&'BD,(*?'B5,31,0,B&??,&4,0BB,&(,/0(5,&4,012,31A*?5.*15,31,5C*,%C0(*?6,QC*,(3?M? 01D,'1)*(503153*?,D*?)(3E*D,E*B&R,0(*,1&5,5C*,&1B2,(3?M?,5C*,I(&'/,.02,40)*6,;DD353&10B,(3?M?,01D,'1)*(503153*?,5C05,5C*,
-&./012,)'((*15B2,E*B3*A*?,0(*,3..05*(30B@,&(,5C05,0(*,)'((*15B2,1&5,M1&R1,5&,5C*,-&./012@,.02,0B?&,C0A*,0,.05*(30B,0DA*(?*,*44*)5,&1,5C*,I(&'/n?,E'?31*??@,43101)30B,)&1D353&1@,(*?'B5?,&4,&/*(053&1?,01D,)0?C,4B&R6,QC*,&(D*(,31,RC3)C,5C*,(3?M?,0(*,
/(*?*15*D,E*B&R,3?,1&5,315*1D*D,5&,/(&A3D*,01,31D3)053&1,&4,5C*,B3M*B3C&&D,&4,5C*3(,&))'((*1)*,1&(,&4,5C*3(,?*A*(352,&(,?3>1343)01)*6
QC*,(3?M,40)5&(?,D*?)(3E*D,31,5C3?,%*)53&1,7,`o93?M,40)5&(?o8,0(*,?&(5*D,315&,0,B3.35*D,1'.E*(,)05*>&(3*?@,RC*(*,5C*,-&./012,C0? ?&'>C5,5&,/B0)*,*0)C,31D3A3D'0B,(3?M,40)5&(,31,5C*,.&?5,0//(&/(305*,)05*>&(2,E0?*D,&1,5C*,105'(*,&4,5C*,(3?M,35,(*/(*?*15?6,
QC*,(3?M?,5C05,0(*,0??'.*D,5&,E*,&4,5C*,>(*05*?5,?3>1343)01)*,0(*,D*?)(3E*D,43(?56,QC3?,D&*?,1&5,.*01,5C05,5C*,(*.03131>,(3?M 40)5&(?,0(*,(01M*D,31,&(D*(,&4,5C*3(,.05*(30B352,&(,)&./(*C*1?3E3B352@,01D,5C*,40)5,5C05,0,(3?M,40)5&(,3?,1&5,.*153&1*D,43(?5,31,35?,
)05*>&(2,D&*?,1&5,31,012,R02,?'>>*?5,5C05,5C*,(3?M,40)5&(,3?,B*??,3./&(5015,RC*1,50M31>,01,314&(.*D,31A*?5.*15,D*)3?3&16,QC*,(3?M?,.*153&1*D,C*(*31,)&'BD,.05*(30B3?*,31D3A3D'0BB2,&(,)'.'B053A*B26,
B2?C?497=817>41341<74D93.E48/>41<742/>.?19F42/4G<20<42143E79817?
!"#$#%&##'("&)*+%,")-%./&0)%('0#)12()"'0
QC*(*,0(*,1'.*(&'?,(3?M?,0??&)305*D,R35C,/B015,)&1?5(')53&1@,31)B'D31>,(3?M?,&4,D*B02@,(3?M?,&4,5*(.31053&1,&4,5C*,)&1?5(')53&1,)&15(0)5?,E2,5C3(D,/0(53*?@,5C*,(3?M,&4,1**D,4&(,A0(3053&1,&(D*(?,01D,0.*1D.*15?,(*?'B531>,31,0DD353&10B,1**D,4&(,)0/350B,01D
5C*,(3?M,&4,403B'(*,E2,M*2,?'//B3*(?,5&,D*B3A*(,1*)*??0(2,*g'3/.*156,%C&'BD,012,&4,5C*?*,)3()'.?501)*?,&))'(,35,.02,044*)5,5C*,I(&'/n?,43101)30B,/*(4&(.01)*,&(,5C*,B&??,&4,)&15(0)5?,01D,C*1)*,5C*,I(&'/n?,/&5*1530B,(*A*1'*6,
-3()0,3?,)'((*15B2,/B01131>,5&,)&1?5(')5,5C*,9*%&B'5*,ZB015,31,N(01)*,01D,.02,/B01,5&,)&1?5(')5,4'(5C*(,/B015?,31,5C*,4'5'(*6 \& 0??'(01)*,)01,E*,>3A*1,5C05,1&,D*B02?,&(,'1/B011*D,)&?5?,R3BB,E*,31)'((*D,/(3&(,5&,)&..*1)*.*15,&4,/(&D')53&16,QC*,
9*%&B'5*,ZB015,3?,5C*,43(?5,&4,35?,M31D@,01D,4'5'(*,/B015?,.02,E*,D*?3>1*D,R35C,43(?5T31TM31D,5*)C1&B&>26,QC*(*,3?,01,31C*(*15,(3?M,5C05,43(?5T31TM31D,/B015?,.02,(*g'3(*,3./(&A*.*15?,&(,0Di'?5.*15?,RC3)C,.02,D*B02,&(,B3.35,&/*(053&1,&4,5C*,/B0156,N'(5C*(@,
43(?5T31TM31D,/B015?,.02,/(&A*,5&,C0A*,4'1)53&10B352,01D,/*(4&(.01)*,5C05,D*A305*,.05*(30BB2,4(&.,5C05,0??'.*D,31,5C*,D*?3>1,01D ?/*)343)053&1?,&4,5C*,/B0156,W1,)&1?5(')53&1,/(&)*??*?@,5C*(*,3?,0B?&,01,31C*(*15,(3?M,5C05,'14&(*?**1,*A*15?,&(,
)3()'.?501)*?,&))'(@,01D,?')C,.02,&))'(,4&(,5C*,I(&'/@,35?,/0(51*(?,01D,)&'15*(/0(53*?@,RC3)C,)&'BD,.05*(30B3?*,31,0,.011*(,5C05 1*>053A*B2,3./0)5,3./&(5015,)&1D353&1?,4&(,5C*,D*A*B&/.*15@,)&1?5(')53&1@,)&..*1)*.*15,&4,/(&D')53&1,01D,&/*(053&1,
&4,5C*,I(&'/n?,/B011*D,01D,4'5'(*,/B015?6,%C&'BD,012,?')C,)3()'.?501)*?,&))'(@,5C3?,.02,044*)5,5C*,&/*(0E3B352@,/*(4&(.01)*,01D,/(&4350E3B352,&4,5C*,/B015,01D,)&'BD,C*1)*,C0A*,01,0DA*(?*,*44*)5,&1,5C*,I(&'/n?,)0?C,4B&R?@,43101)30B,)&1D353&1,01D,
E'?31*??,31,>*1*(0B6
3-*%)*14#%'5%('44*1("&/%&61**4*0)#%,-"(-%&1*%#278*()%)'%5"0&/%&61**4*0)%7*),**0%)-*%1*/*9&0)%.&1)"*#
-3()0,C0?,*15*(*D,315&@,01D,R3BB,31,5C*,4'5'(*,*15*(,315&@,A0(3&'?,)&..*()30B,0>(**.*15?,R35C,(*?/*)5,5&,?0B*,01D,&4450M*,&4,35?,/(&D')5?6,[*503B*D,5*(.?,4&(,?')C,)&..*()30B,0>(**.*15?,0(*,?'Ei*)5,5&,4310B,0>(**.*15,E*5R**1,5C*,(*B*A015,/0(53*?6,QC3?,
.02,31)B'D*,*B*.*15?,?')C,0?,/(3)*@,A&B'.*,01D,g'0B352,&4,5C*,/(&D')5?6,W5,3?,*./C0?3?*D,5C05,5C*,/(3)*,0)C3*A*D,31,)&..*()30B,0>(**.*15?,4&(,/(&D')5?,.02,A0(2,4(&.,)&15(0)5,5&,)&15(0)5,01D,R3BB,E*,*S/&?*D,5&,/(3)31>,&4,(0R,.05*(30B?6,\&,
0??'(01)*,)01,E*,>3A*1,5C05,5C*,/(3)*,R3BB,*1?'(*,0D*g'05*,/(&4350E3B352,4&(,5C*,I(&'/6
:"4")*+%'.*1&)"06%-"#)'1;
-3()0,C0?,0,B3.35*D,)&..*()30B,&/*(0531>,C3?5&(2,01D,C0?,&4,5&D02,&1B2,>*1*(05*D,B3.35*D,(*A*1'*?6,%31)*,35?,31)*/53&1@,-3()0 C0?,31)'((*D,?3>1343)015,B&??*?@,01D,5&,D05*@,-3()0,C0?,43101)*D,35?,&/*(053&1?,5C(&'>C,315*(,0B30,/(3A05*,/B0)*.*15?,&4,*g'3526,
-3()0,*S/*)5?,5&,)&1531'*,5&,31)'(,?3>1343)015,*S/*1?*?,01D,B&??*?,'153B,5C*,9*%&B'5*,ZB015,3?,4'BB2,&/*(053&10B6,%'E?501530B /0(5?,&4,5C*,I(&'/n?,E'?31*??,0(*,31,5C*3(,)&..*()30B3?053&1 /C0?*,(*B231>,5&,?&.*,*S5*15,&1,/(&D')5?,01D,?*(A3)*?,'1D*(,
D*A*B&/.*156,QC*,I(&'/n?,)&..*()30B,?'))*??,3?,315*(,0B30,D*/*1D*15,&1,5C*,?'))*??4'B,3./B*.*15053&1,&4,5C*?*,/(&D')5?,01D,?*(A3)*?@,01D,5&,E*)&.*,01D,(*.031,/(&4350EB*@,5C*,I(&'/,.'?5,?'))**D,31,)&..*()30B3?31> 35?,E'?31*??,01D,
5*)C1&B&>3*?,?')C,5C05,5C*2,>*1*(05*,(*A*1'*?6,QC3?,R3BB,(*g'3(*,5C*,I(&'/,5&,E*,?'))*??4'B,31,0,(01>*,&4,)C0BB*1>31>,0)53A353*?@,01D,5C*,I(&'/,.02,1*A*(,?'))**D,31,5C*?*,0)53A353*?,01D@,*A*1,34,35,D&*?@,.02,1*A*(,>*1*(05*,(*A*1'*?,5C05,0(*,
?3>1343)015,*1&'>C,5&,0)C3*A*,/(&4350E3B3526
:"4")*+%0247*1%'5%*4./';**#
QC*,I(&'/,R3BB,E*,1*RB2,*?50EB3?C*D,01D,-3()0,)'((*15B2,C0?,0,B3.35*D,1'.E*(,&4,*./B&2**?6,QC*,I(&'/,3?,5C*(*4&(*,A'B1*(0EB*,5&,M*2,*./B&2**?,B*0A31>,5C*,I(&'/@,RC3)C,.02,C0A*,0,.05*(30B,0DA*(?*,*44*)5,&1,5C*,I(&'/,01D,35?,&/*(053&1?6
<*.*0+*0(;%'0%1&,%4&)*1"&/#%5'1%.1'+2()"'0
^/&1,)&..*1)*.*15,&4,/(&D')53&1,&1,5C*,9*%&B'5*,ZB015@,5C*,I(&'/n?,&/*(053&1?,R3BB,E*,D*/*1D*15,&1,5C*,?'//B2,&4,?3>1343)015,g'015'.? &4,(0R,.05*(30B?6,QC*,?'))*??4'B,/(&D')53&1,&1,5C*,9*%&B'5*,ZB015,3?,D*/*1D*15,&1,5C05,(0R,.05*(30B?,4(&.,
?'//B3*(?,E*31>,?053?40)5&(2,31,g'0B353*?,01D,/(3)31>@,01D 0(*,(*)*3A*D,31,?'443)3*15,g'015'.? 05,?')C,D*B3A*(2,53.*?,0>(**D6,[*A301)*?,.02,C0A*,0,.05*(30B,0DA*(?*,*44*)5,&1,5C*,I(&'/n?,E'?31*??@,(*?'B5?,&4,&/*(053&1?@,)0?C,4B&R?@,43101)30B,)&1D353&1,
01D,/(&?/*)5?6

;44#59'"



%:7J)H<@9B57)032Z4

Y"

:"4")*+%1*#'21(*#
-3()0,3?,0,>(&R5C,)&./012@,01D,0?,?')C,C0?,C0D,B3.35*D,(*?&'()*?,5&,&/53.3?* 35?,&/*(053&1?@,(3>C5?,01D,&EB3>053&1?6,QC*,)&15(0)5?@,(3>C5?,01D,&EB3>053&1?,&4,5C*,I(&'/,0(*,B3M*B2,5&,)0((2,0,C3>C*(,D*>(**,&4,'1)*(503152,01D,(3?M,5C01,5C&?*,&4,.05'(*,
E'?31*??*?6
=1'+2()"'0%"#%#278*()%)'%'.*1&)"'0&/%-&>&1+%&0+%1"#$#
QC*,I(&'/,3?,C*0A3B2,(*B3015,&1,)&./B*S,.0)C31*(2,4&(,35?,&/*(053&1?@,RC3)C,31A&BA*?,0,?3>1343)015,D*>(**,&4,'1)*(503152,01D,(3?M,4&(,5C*,I(&'/@,E&5C,31,5*(.?,&4,&/*(053&10B,/*(4&(.01)*,01D,)&?5?6,Z(&D')53&1,/B015?,)&1?3?5,&4,B0(>*T?)0B*,.0)C31*(2,
)&.E3131>,.012,)&./&1*15?,RC3)C,0(*,315*1D*D,5&,('1,)&./B*S,/(&D')53&1,/(&)*??*?6,QC*,/B015,)&./&1*15?,.02,?'44*(,'1*S/*)5*D,.0B4'1)53&1?,4(&.,53.*,5&,53.*,01D,R3BB,E*,D*/*1D*15,&1,(*/03(?,01D,?/0(*,/0(5?,5&,(*?'.*,&/*(053&1?@,RC3)C,.02,
1&5,E*,0A03B0EB*,31,5C*,?C&(5,5*(.6,^1*S/*)5*D,.0B4'1)53&1?,&4,5C*,/B015,)&./&1*15?,.02,?3>1343)015B2,044*)5,5C*,315*1D*D,&/*(053&10B,*443)3*1)2,&4,5C*,/B0156,J/*(053&10B,/*(4&(.01)*,01D,)&?5?,)01,E*,D3443)'B5,5&,/(*D3)5,01D,0(*,&45*1,314B'*1)*D,E2,
40)5&(?,&'5?3D*,&4,5C*,I(&'/n?,)&15(&B@,?')C,0?,?)0()352,&4,105'(0B,(*?&'()*?@,*1A3(&1.*150B,C0k0(D?,01D,(*.*D3053&1@,)&?5?,0??&)305*D,R35C,D*)&..3??3&131>,&4,.0)C31*?@,B0E&'( D3?/'5*?,01D,?5(3M*?@,D3443)'B52,&(,D*B02?,31,&E503131>,>&A*(1.*150B,
/*(.35?@,D0.0>*?,&(,D*4*)5?,31,*B*)5(&13),?2?5*.?@,B*0M?,4(&.,/3/*B31*?@,31D'?5(30B,0))3D*15?@,43(*@,01D,?*3?.3),0)53A352,01D 105'(0B,D3?0?5*(?6,
%C&'BD,012,&4,5C*?*,(3?M?,&(,&5C*(,&/*(053&10B,(3?M?,.05*(30B3?*@,35,.02,(*?'B5,31,5C*,D*05C,&4@,&(,/*(?&10B,31i'(2,5&@,/B015,R&(M*(?@,5C*,B&??,&4,/(&D')53&1,*g'3/.*15@,D0.0>*,5&,/(&D')53&1 40)3B353*?@,5C*,)B&?'(*,&4,.3BB?@,.&1*50(2,B&??*?@,D*B02?,01D,
'10153)3/05*D,4B')5'053&1?,31,/(&D')53&1@,*1A3(&1.*150B,D0.0>*@,0D.313?5(053A*,431*?@,31)(*0?*D,31?'(01)*,)&?5?,01D,/&5*1530B B*>0B,B30E3B353*?@,0BB,RC3)C,)&'BD,C0A*,0,.05*(30B,0DA*(?*,*44*)5,&1,5C*,I(&'/n?,E'?31*??@,(*?'B5?,&4,&/*(053&1?@,)0?C,4B&R?@,
43101)30B,)&1D353&1,&(,/(&?/*)5?6
<*.*0+*0(;%'0%"0)*//*()2&/%.1'.*1);%1"6-)#
QC*,D03B2,E'?31*??,01D,E'?31*??,?5(05*>2,0(*,53*D,5&,5*)C1&B&>2,01D,M1&RTC&R6,QC*,I(&'/,(*B3*?,&1,0,)&.E31053&1,&4,5(0D*,?*)(*5?@,)&143D*1530B352,/(&)*D'(*?,01D,)&15(0)5'0B,/(&A3?3&1?,5&,/(&5*)5,35?,315*BB*)5'0B,/(&/*(52,(3>C5?6,QC*,I(&'/,`5C(&'>C,
-3()0,I(&'/,H3.35*D8,C0?,(*>3?5*(*D,/05*15?,h,/05*15,0//B3)053&1?,01D,5(0D*.0(M?6,QC*,I(&'/,)011&5,>3A*,0??'(01)*?,5C05,35?,.*0?'(*?,4&(,/(*?*(A31>,5C*,?*)(*)2,&4,35?,5(0D*,?*)(*5?,01D,)&143D*1530B,314&(.053&1,0(*,?'443)3*15,5&,/(*A*15,&5C*(?,4(&.,
&E503131>,?')C,314&(.053&16,QC*,I(&'/,.02,1&5,C0A*,0D*g'05*,(*.*D3*?,5&,/(*?*(A*,5C*,5(0D*,?*)(*5?,&(,5&,)&./*1?05*,5C*,I(&'/ 4'BB2,4&(,35?,B&??,34,35?,*./B&2**?,&(,&5C*(,)&15(0)5&(?,E(*0)C,5C*3(,)&143D*1530B352,0>(**.*15?,R35C,5C*,I(&'/6,
QC*,I(&'/,)011&5,>3A*,0??'(01)*?,5C05,35?,5(0D*,?*)(*5?,R3BB,/(&A3D*,5C*,I(&'/,R35C,012,)&./*5353A*,0DA0150>*@,0?,35,.02,E*)&.*,M1&R1,5&,&(,E*,31D*/*1D*15B2,D*A*B&/*D,E2,5C*,I(&'/n?,)&./*535&(?6
!"#$%'5%)*(-0'/'6"(&/%(-&06*#
QC*,31D'?5(2,31,RC3)C,5C*,I(&'/,&/*(05*?,?**?,4(*g'*15,)C01>*?,01D,D*A*B&/.*15?,31,5*)C1&B&>26,%')C,)C01>*?,01D,D*A*B&/.*15?,)01 E*,D(3A*1,E2,)&./*535&(?,&4,5C*,I(&'/,R35C,?'E?501530B,>(*05*(,(*?&'()*?,5C01,5C&?*,&4,5C*,I(&'/6,QC*,I(&'/n?,
5*)C1&B&>2@,?')C,0?,35?,/05*15*D,N'(0)*BB#$ /(&D')53&1,/(&)*??@,01D,012,4'(5C*(,5*)C1&B&>2,'1D*(,D*A*B&/.*15@,.02,1&5,/(&A*,5&,E*,A30EB*,&(,*443)3*15@,01D,*44&(5?,5&,(*?/&1D,5&,5*)C1&B&>3)0B,311&A053&1?,.02,(*g'3(*,?3>1343)015,43101)30B,31A*?5.*15?,
01D,(*?&'()*?6,
N03B'(*,E2,5C*,I(&'/,5&,(*?/&1D,5&,)C01>*?,31,5*)C1&B&>2,01D,311&A053&1?,.02,(*1D*(,5C*,I(&'/n?,&/*(053&1?,'1)&./*5353A*,01D,.02 C0A*,0,.05*(30B@,1*>053A*,*44*)5,&1,5C*,I(&'/n?,(*?'B5?,&4,&/*(053&1@,43101)30B,)&1D353&1,01D,4'5'(*,/(&?/*)5?6
?-&06*#%"0%*('0'4"(%('0+")"'0#
QC*,&/*(0531>,01D,43101)30B,/*(4&(.01)*,&4,5C*,I(&'/,3?,314B'*1)*D,E2,0,A0(3*52,&4,>*1*(0B,*)&1&.3),01D,E'?31*??,)&1D353&1?@,31)B'D31>,B*A*B?,&4,)&1?'.*(,?/*1D31>@,314B053&1@,315*(*?5,(05*?,01D,*S)C01>*,(05*?@,?'//B2,01D,D*.01D@,31D'?5(30B,
D3?('/53&1@,0))*??,5&,D*E5,01D,)0/350B,.0(M*5?@,01D,>&A*(1.*15,43?)0B@,.&1*50(2,01D,(*>'B05&(2,/&B3)3*?6,-C01>*?,31,>*1*(0B,*)&1&.3),)&1D353&1?,.02,(*?'B5,4(&.,.012,40)5&(?@,31)B'D31>,>&A*(1.*15,/&B3)2@,315*(1053&10B,*)&1&.3),)&1D353&1?@,
?3>1343)015,0)5?,&4,5*((&(3?.@,C&?53B353*?,&(,R0(@,&(,105'(0B,D3?0?5*(?6,;,/(&B&1>*D,D*5*(3&(053&1,31,>*1*(0B,*)&1&.3),)&1D353&1?@,31)B'D31>,01,31)(*0?*,31,315*(*?5,(05*?,&(,0,D*)(*0?*,31,)&1?'.*(,01D,E'?31*??,D*.01D@,)&'BD,E*,*S/*)5*D,5&,C0A*,01,
0DA*(?*,3./0)5,&1,5C*,I(&'/n?,&/*(0531>,01D,43101)30B,/*(4&(.01)*,01D,43101)30B,/&?353&16,QC*,I(&'/n?,4'5'(*,/&??3EB*,(*A*1'*?,01D,?C0(*,/(3)*?,)01,E*,044*)5*D,E2,5C*?*,40)5&(?@,RC3)C,0(*,E*2&1D,5C*,-&./012n?,)&15(&B6
B2?C?497=817>4134=8G?H497I.=8123/?48/>4=212I8123/?
3-*%@1'2.%"#%#278*()%)'%&%,"+*%9&1"*);%'5%/&,#%&0+%1*62/&)"'0#
QC*,I(&'/,3?,?'Ei*)5,5&,0,R3D*,A0(3*52,&4,B0R?,01D,(*>'B053&1?,01D,3?,D*/*1D*15,&1,>&A*(1.*150B,B3)*1)*?,01D,0//(&A0B?,5&,)&..*1)*,01D,)&1531'*,35?,&/*(053&1?6,QC*,I(&'/,3?,?'Ei*)5,5&,*1A3(&1.*150B,B0R?,01D,(*>'B053&1?@,01D,)&./B301)*,R35C,&(,
E(*0)C,&4,*1A3(&1.*150B,B0R?,)01,E*,)&?5B2@,*S/&?*,5C*,I(&'/,5&,B30E3B352,01D,)&'BD,B3.35,35?,&/*(053&1?6,QC*,I(&'/,3?,4'(5C*(,(*g'3(*D,5&,&E5031,)*(5031,/*(.35?,01D,0//(&A0B?@,4(&.,>&A*(1.*150B,0'5C&(353*?,4&(,*0)C,&4,35?,/B015?6,QC*,I(&'/n?,
D*/*1D*1)*,&1,?')C,/*(.35?,01D,0//(&A0B?,(*/(*?*15?,)&1?3D*(0EB*,31C*(*15,(3?M6,N'(5C*(.&(*@,5C*,I(&'/p?,&/*(053&1?,01D,/(&D')5? 0(*,*S/&?*D,5&,)C01>*?,31,*1A3(&1.*150B,B0R?,01D,/*(.3??3&1?,>(015*D,5C*(*'1D*(6,
\&,0??'(01)*,)01,E*,>3A*1,5C05,5C*,/(&D')5?,/(&D')*D,05,5C*,I(&'/n?,)'((*15,&(,4'5'(*,/B015?,R3BB,g'0B342,0?,?'?50310EB*,/(&D')5?,'1D*(,:^,9*>'B053&1?,&(,B&)0B,B0R,>&31>,4&(R0(D6,;B?&@,5C*,)B0??343)053&1,&4,5C*,I(&'/n?,/B015?,&(,5C*,/(&D')5?,/(&D')*D,
05,?')C,/B015?,.02,C0A*,01,3./B3)053&1,&1,5C3(D,/0(52,(*B053&1?C3/?@,?')C,0?,5C*,0E3B352,4&(,5C*,I(&'/,5&,&E5031,43101)30B,?'//&(5,01D,B&01?,4(&.,43101)30B,31?535'53&1?6
?-&06*#%"0%)&A%/&,#
-C01>*?,31,50S,B0R,`31)B'D31>,A0B'*,0DD*D,50S*?,01D,?50./,D'53*?8@,&(,)C01>*?,31,5C*,R02,50S053&1,B0R?,0(*,315*(/(*5*D,E2,5C* )&'(5?,&(,50S053&1,0'5C&(353*?,.02,3./0)5,5C*,-&./012n?,50S,B30E3B353*?,&(,5C*,50S,5(*05.*15,&4,5C*,-&./012n?,?C0(*C&BD*(n?,
31A*?5.*15,&(,5C*,D3?/&?0B,&4,5C&?*,?C0(*?6,
W1,0DD353&1@,01,31A*?5.*15,31,5C*,%C0(*?,31A&BA*?,50S,)&1?3D*(053&1?,RC3)C,.02,D344*(,4&(,*0)C,?C0(*C&BD*(6,:0)C,?C0(*C&BD*(,3?,*1)&'(0>*D,5&,?**M,/(&4*??3&10B,50S,0DA3)*,E*4&(*,.0M31>,01,31A*?5.*156

;44#59'"



%:7J)H<@9B57)0V2Z4

Y#

B2?C?497=817>4134J2/8/02/I48/>4(89C71492?C
B'1*"60%*A(-&06*%1"#$
QC*,I(&'/,R3BB,/(*?*15,35?,)&1?&B3D05*D,43101)30B,?505*.*15?,31,\J_@,:^9,&(,&5C*(,(*B*A015,)'((*1)26,QC*,I(&'/,3?,*S/*)5*D,5& C0A*,E&5C,)&?5?,01D,(*A*1'*,31,.'B53/B*,)'((*1)3*?,31)B'D31>,\J_@,:^9@,^%[@,ILZ,01D,;^[6,;12,4B')5'053&1?,31,
*S)C01>*,(05*?,E*5R**1,\J_@,:^9@,^%[@,ILZ@,;^[,01D,/&5*1530BB2,&5C*(,)'((*1)3*?,)&'BD,.05*(30BB2,01D,0DA*(?*B2,044*)5,5C*,I(&'/n?,E'?31*??@,(*?'B5?,&4,&/*(053&1?@,)0?C,4B&R?@,43101)30B,)&1D353&1,01Dh&(,/(&?/*)5?6,QC*,I(&'/,D&*?,)'((*15B2,1&5,
C0A*,012,)'((*1)2,C*D>31>,0((01>*.*15?,31,/B0)*,5&,B3.35,5C*,*S/&?'(*,5&,*S)C01>*,(05*,4B')5'053&1?6
B"0&0("06%1"#$
QC*,I(&'/,3?,D*/*1D*15,&1,(03?31>,?'E?501530B,0.&'15?,&4,1*R,43101)31>,5&,4'1D,35?,)'((*15,01D,/B011*D,&/*(053&1?@,R&(M31>,)0/350B,01D,)0/350B,*S/*1D35'(*?6,QC*,I(&'/,)011&5,0??'(*,5C05,35,R3BB,E*,0EB*,5&,&E5031,012,0DD353&10B,)0/350B,&(,43101)31>,&(,
(*5031,&(,(*1*R,35?,43101)31>,0((01>*.*15?,'/&1,*S/3(2,&1,5*(.?,5C05,0(*,0))*/50EB*@,&(,05,0BB6,QC*,I(&'/n?,0E3B352,5&,&E5031 )0/350B,&(,43101)31>,R3BB,D*/*1D,31,/0(5,'/&1,/(*A03B31>,.0(M*5,)&1D353&1?,0?,R*BB,0?,)&1D353&1?,&4,35?,E'?31*??,01D,35?,&/*(0531>
(*?'B5?6,W4,5C*,I(&'/,(03?*?,0DD353&10B,4'1D?,E2,3??'31>,0DD353&10B,?C0(*?,&(,&5C*(,*g'352,&(,*g'352TB31M*D,?*)'(353*?@,35,.02,(*?'B5,31,0,D3B'53&1,&4,5C*,C&BD31>?,&4,*S3?531>,?C0(*C&BD*(?6,;1,31)(*0?*,31,5C*,I(&'/n?,B*A*B,&4,D*E5,43101)31>,.02,31)(*0?*
43101)31>,)&?5?,01D,(*D')*,5C*,/&5*1530B,/(&4350E3B3526,
W4,5C*,I(&'/,E*)&.*?,'10EB*,5&,?*(A3)*,35?,D*E5,RC*1,D'*@,5C*(*,.02,E*,0,D*40'B5,'1D*(,5C*,5*(.?,&4,D*E5,0>(**.*15?@,RC3)C,)&'BD (*?'B5,31,01,0))*B*(053&1,&4,(*/02.*15,&4,4'1D?,5C05,C0A*,E**1,E&((&R*D,01D,C0A*,0,.05*(30B,0DA*(?*,*44*)5,&1,5C*,
I(&'/n?,(*?'B5?,&4,&/*(053&1@,)0?C,4B&R@,43101)30B,)&1D353&1,01Dh&(,/(&?/*)5?,01D,31,R&(?5,)0?*,B*0D 5&,01,31?&BA*1)2,*A*156,QC*,I(&'/n?,4'5'(*,43101)31>,0((01>*.*15,.02,0B?&,31)B'D*@,&/*(053&10B@,43101)30B,01D,o>(**1o,)&A*1015? (*B05*D,5&,35?,B&01?,
01D,&5C*(,43101)30B,)&..35.*15?@,D*.01D31>,0,)*(5031,/*(4&(.01)*,&4,5C*,I(&'/,01D,?*5531>,(*?5(3)53&1?,&1,5C*,I(&'/n?,4(**D&. 5& &/*(05*,01D,.010>*,5C*,I(&'/n?,E'?31*??@,31)B'D31>,)C01>*,&4,)&15(&B,)B0'?*?,5C05,.02,E*,5(3>>*(*D,&'5?3D*,5C*,
)&15(&B,&4,5C*,I(&'/6
!"#$%'5%1*.&;4*0)%'5%6'9*104*0)&/%61&0)#%&0+%('0)1"72)"'0#
-3()0,C0?,E**1,0R0(D*D,01D,(*)*3A*D,4'1D?,'1D*(,?*A*(0B,>&A*(1.*150B,>(015?,31,;'?5(0B30,01D,4(&.,5C*,:^6,;B5C&'>C,5C*(*,0(*,1&,31D3)053&1?,5C05,5C*,>(015?,)&1?535'5*,3BB*>0B,>&A*(1.*150B,>(015?@,&(,5C05,5C*,5*(.?,&4,?')C,>(015?,C0A*,1&5,E**1,
)&./B3*D,R35C,01D,R3BB,1&5,E*,)&./B3*D,R35C,31,5C*,4'5'(*@,1&,0??'(01)*,)01,E*,>3A*1,5C05,(*/02.*15,&4,4'1D?,R3BB,1&5,E*,D*.01D*D6,N'(5C*(@,1&,0??'(01)*,)01,E*,>3A*1,5C05,5C*,I(&'/,R3BB,E*,0EB*,5&,&E5031,>(015?,31,5C*,4'5'(*6
B2?C?497=817>41341<74;<897?
3-*%9&/2*%'5%)-*%C-&1*#%4&;%5/2()2&)*%"0%)-*%52)21*
QC*,A0B'*,&4,5C*,%C0(*?,)&'BD,4B')5'05*,31,(*?/&1?*,5&,0,1'.E*(,&4,40)5&(?,E*2&1D,5C*,)&15(&B,&4,5C*,I(&'/@,31)B'D31>,g'0(5*(B2,A0(3053&1?,31,&/*(0531>,(*?'B5?@,0DA*(?*,E'?31*??,D*A*B&/.*15?@,)C01>*?,31,43101)30B,*?53.05*?,01D,31A*?5.*15,
(*)&..*1D053&1?,&(,(0531>?,E2,?*)'(353*?,010B2?5?@,?3>1343)015,)&15(0)5?@,0)g'3?353&1?,&(,?5(05*>3),(*B053&1?C3/?@,/'EB3)352,0E&'5,5C*,I(&'/@,35?,/(&D')5?,01D,?*(A3)*?,&(,35?,)&./*535&(?@,B0R?'35?,0>031?5,5C*,I(&'/@,'14&(*?**1,B30E3B353*?@,)C01>*?,5&,5C*,
(*>'B05&(2,*1A3(&1.*15,31,RC3)C,35,&/*(05*?,&(,>*1*(0B,.0(M*5,)&1D353&1?6,
W1,(*)*15,2*0(?@,5C*,?5&)M,.0(M*5,C0?,*S/*(3*1)*D,*S5(*.*,/(3)*,01D,A&B'.*,4B')5'053&1?6,QC3?,A&B053B352,C0?,C0D,0,?3>1343)015,3./0)5,&1,5C*,.0(M*5,/(3)*,&4,?*)'(353*?,3??'*D,E2,.012,)&./013*?6,QC&?*,)C01>*?,.02,&))'(,R35C&'5,(*>0(D,5&,5C*,
&/*(0531>,/*(4&(.01)*,&4,5C*?*,)&./013*?6,QC*,/(3)*,&4,012,%C0(*?,.02,5C*(*4&(*,4B')5'05*,E0?*D,'/&1,40)5&(?,5C05,C0A*,B355B* &( 1&5C31>,5&,D&,R35C,5C*,I(&'/@,01D,5C*?*,4B')5'053&1?,.02,.05*(30BB2,044*)5,5C*,/(3)*,&4,5C*,%C0(*?6
D0%&()"9*%)1&+"06%4&1$*)%5'1%)-*%?'4.&0;E#%#-&1*#%'0%F21'0*A)%@1',)-%4&;%0')%+*9*/'.%&0+%)-*%4&1$*)%.1"(*%'5%)-*%C-&1*#%4&;%7*%9'/&)"/*%
QC*,-&./012n?,%C0(*?,0(*,1&5,)'((*15B2,5(0D0EB*,&1,012,?5&)M,*S)C01>*@,&5C*(,(*>'B05*D,.0(M*5/B0)*,&(,.'B53B05*(0B,5(0D31>,40)3B3526,\&,0??'(01)*?,)01,E*,>3A*1,5C05,01,0)53A*,5(0D31>,.0(M*5,4&(,5C*,%C0(*?,R3BB,D*A*B&/,&1,:'(&1*S5,I(&R5C@,1&(,
?'?5031,34,01,0)53A*,5(0D31>,.0(M*5,3?,D*A*B&/*D6,QC*,.0(M*5,A0B'*,&4,5C*,%C0(*?,)&'BD,E*,?'E?501530BB2,044*)5*D,E2,5C*,*S5*15,5&,RC3)C,0,?*)&1D0(2,.0(M*5,D*A*B&/?,4&(,5C*,%C0(*?,4&BB&R31>,)&./B*53&1,&4,5C*,;D.3??3&16
;1,31A*?5.*15,31,5C*,%C0(*?,31A&BA*?,(3?M,&4,B&??,&4,)0/350B@,01D,?*)'(353*?,.0(M*5?,31,>*1*(0B,C0A*,E**1,A&B053B*,31,5C*,/0?56,QC*,5(0D31>,A&B'.*,01D,/(3)*,&4,5C*,%C0(*?,.02,4B')5'05*,?3>1343)015B2,31,(*?/&1?*,5&,0,1'.E*(,&4,40)5&(?,E*2&1D,5C*,
-&./012n?,)&15(&B@,31)B'D31>,0DA*(?*,E'?31*??,D*A*B&/.*15?,01D,/(&?/*)5?@,A0(3053&1?,31,(*A*1'*,01D,&/*(0531>,(*?'B5?@,)C01>*?,31,43101)30B,*?53.05*?@,011&'1)*.*15?,E2,5C*,-&./012,&(,35?,)&./*535&(?,&4,1*R,D*A*B&/.*15,&(,1*R,)3()'.?501)*?,
R35C31,5C*,31D'?5(2@,B*>0B,0)53&1?,0>031?5,5C*,I(&'/@,'14&(*?**1,*A*15?,01D,B30E3B353*?@,)C01>*?,31,.010>*.*15@,)C01>*?,5&,5C*,)&./&?353&1,&4,?C0(*C&BD*(?@,)C01>*?,5&,5C*,(*>'B05&(2,*1A3(&1.*15,31,RC3)C,5C*,I(&'/,R3BB,&/*(05*,&(,>*1*(0B,.0(M*5,
)&1D353&1?6,QC*,.0(M*5,A0B'*,&4,5C*,%C0(*?,)&'BD,0B?&,E*,?'E?501530BB2,044*)5*D,E2,5C*,*S5*15,5&,RC3)C,0,?*)&1D0(2,.0(M*5,D*A*B&/?,&(,?'?5031?,4&(,5C*,%C0(*?6
B2)21*%"##2&0(*#%'5%#-&1*#%'1%')-*1%#*(21")"*#%"0%)-*%@1'2.%4&;%+"/2)*%)-*%-'/+"06#%'5%#-&1*-'/+*1#%&0+%('2/+%4&)*1"&//;%&55*()%)-*%9&/2*%'5%)-*%C-&1*#
W5,3?,/&??3EB*,5C05,5C*,I(&'/,.02,D*)3D*,5&,&44*(,1*R,?C0(*?,&(,&5C*(,?*)'(353*?,31,&(D*(,5&,43101)*,5C*,9*%&B'5* ZB015,&(,.0M*,&5C*(,31A*?5.*15?,31,5C*,4'5'(*,&(,31,)&11*)53&1,R35C,'10153)3/05*D,B30E3B353*?,&(,*S/*1?*?@,&(,4&(,012,&5C*(,/'(/&?*?6,;12,
?')C,&44*(31>,)&'BD,.05*(30BB2,(*D')*,5C*,/(&/&(53&105*,&R1*(?C3/,01D,A&531>,315*(*?5?,&4,C&BD*(?,&4,%C0(*?,0?,R*BB,0?,5C*,*0(131>?,/*(,%C0(*,01D,5C*,1*5,0??*5,A0B'*,/*(,%C0(*@,01D,012,&44*(31>,E2,5C*,I(&'/,)&'BD,C0A*,0,.05*(30B,0DA*(?*,*44*)5,&1,
5C*,A0B'*,&(,.0(M*5,/(3)*,&4,5C*,%C0(*?6,[*/*1D31>,&1,5C*,?5(')5'(*,&4,?')C,4'5'(*,&44*(31>@,)*(5031,*S3?531>,?C0(*C&BD*(?,.02,1&5,C0A*,5C*,0E3B352,5&,/'()C0?*,0DD353&10B,*g'352,?*)'(353*?6
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G09*#)'1#%('2/+%7*%20&7/*%)'%*A*1("#*%)-*"1%9')"06%1"6-)#%5'1%C-&1*#%1*6"#)*1*+%"0%&%0'4"0**%&(('20)
L*1*43)30B,&R1*(?,&4,5C*,%C0(*?,5C05,0(*,(*>3?5*(*D,31,0,1&.31**,0))&'15,`?')C,0?,5C(&'>C,E(&M*(?@,D*0B*(?,&(,&5C*(,5C3(D,/0(53*?8,.02,1&5,E*,0EB*,5&,A&5*,31,(*?/*)5,&4,5C*3(,C&BD31>,&4,%C0(*?,'1B*??,`08,5C*3(,&R1*(?C3/,3?,(*T(*>3?5*(*D,31,5C*3(,10.*?,
R35C,5C*,aZ%,/(3&(,5&,5C*,>*1*(0B,.**531>?,&4,5C*,-&./012,&(,`E8,5C*,(*>3?5*(*D,1&.31**,C&BD*(,/'(?'015,5&,5C*,)&15(0)5'0B,(*B053&1?C3/,E*5R**1,5C*,1&.31**,01D,5C*,E*1*43)30B,&R1*(,.0M*?,5C*,1*)*??0(2,0((01>*.*15?,5&,A&5*,4&(,?')C,%C0(*?6,
:A*1,5C&'>C,/(&A3D*(?,&4,1&.31**,?*(A3)*?,)'?5&.0(3B2,&44*(,0((01>*.*15?,4&(,E*1*43)30B,?C0(*C&BD*(?,5&,(*T(*>3?5*(,?C0(*?,&1,0,5*./&(0(2,0))&'15,31,5C*,aZ%,31,5C*,10.*,&4,5C*,E*1*43)30B,&R1*(,31,)&11*)53&1,R35C,>*1*(0B,.**531>?@,5C*,-&./012,
)011&5,0??'(*,5C05,E*1*43)30B,&R1*(?,&4,5C*,%C0(*?,R3BB,(*)*3A*,5C*,1&53)*,&4,0,>*1*(0B,.**531>,&4,?C0(*C&BD*(?,31,53.*,5&,31?5(')5,5C*3(,1&.31**?,5&,*35C*(,*44*)5,0,(*T(*>3?5(053&1,&4,5C*3(,%C0(*?,&(,&5C*(R3?*,A&5*,4&(,5C*3(,%C0(*?,31,5C*,.011*(,D*?3(*D,
E2,?')C,E*1*43)30B,&R1*(?6,;12,/*(?&1?,5C05,C&BD,5C*3(,%C0(*?,5C(&'>C,0,1&.31**,0((01>*.*15,?C&'BD,)&1?'B5,5C*,1&.31**,5&,*1?'(* 5C05,012,%C0(*?,E*1*43)30BB2,C*BD,0(*,A&5*D,4&(,31,5C*,.011*(,D*?3(*D,E2,?')C,E*1*43)30B,&R1*(6
H'1,*6"&0%/&,%('2/+%/"4")%#-&1*-'/+*1#I%&7"/");%)'%71"06%&0%&()"'0%&6&"0#)%)-*%?'4.&0;
QC*,?C0(*C&BD*(?n,(3>C5?,0(*,>&A*(1*D,E2,\&(R*>301,B0R,01D,E2,5C*,;(53)B*?,&4,;??&)3053&16,%')C,(3>C5?,.02,D344*(,4(&.,5C*,(3>C5?,&4,?C0(*C&BD*(?,31,&5C*(,i'(3?D3)53&1?6,W1,/0(53)'B0(@,\&(R*>301 B0R,B3.35?,5C*,)3()'.?501)*?,'1D*(,RC3)C,?C0(*C&BD*(?,&4,
\&(R*>301,)&./013*?,.02,E(31>,D*(3A053A*,0)53&1?6,^1D*(,\&(R*>301,B0R@,012,0)53&1,E(&'>C5,E2,5C*,-&./012,31,(*?/*)5,&4,R(&1>4'B,0)5?,)&..355*D,0>031?5,5C*,-&./012,R3BB,E*,/(3&(353?*D &A*(,0)53&1?,E(&'>C5,E2,?C0(*C&BD*(?,)B03.31>,
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